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INSIDE Safe Haven in The Storm

Stable GDP GST Real Estate Singapore have been viewed by the world as a safe haven after exiting from the
worst of the pandemic under the sound response of the multi-ministry task force.
It was one of the first few Asian countries to reopen its borders to the world and

Expect +2.6% GDP Ist Jan 2023 to see 1% Property sector continue to have seen a sharp recovery towards normality.

growth in 2023 increase in GST be a hedge of inflation
This has also restart of various large scale Meetings, Incentive, Convention and
Exhibition (MICE) events that were held including the Singapore Grand Prix that
garnered over 300,000 crowd. Stock market performance in terms of the straits times
index have been holding up positive returns compared to other major markets that
have seen sharp downs.



WWTD - FEATURE

20
[ ]
Sin

15

10

5

1.3

, I
-5
-10

-15 Source: Bloomberg

Resilient
Performance

Singapore have weathered slower global uncertainty
resiliently in 2022. GDP growth forecast for 2022 is expected
to come in at the lower end of the forecast of 3-5% according
to the Ministry of Trade and Industry. In the third quarter,
based on advanced estimates, Singapore still grew at 4.4%
aided by strong reopening tailwinds.

However, Monetary Association of Singapore (MAS)
expects slowing external growth momentum to weigh in on
Singapore's trade related sector in the second half.
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 Growth
Momentum

Looking to 2023, Singapore is however not immune to
global growth to come below trend as major central banks
implementation of tightening monetary policy starts to take
effect and higher cost of borrowing is also expected to
dampen growth.

We expect 2023 GDP growth in Singapore to come in at
2.6% driven by continued momentum in the services industry
and mitigated by manufacturing sector.
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Asia’s top
financial centre

Amid the stable political backdrop and legal system, the
financial sector has also attracted a record S$448 billion
of inflows in 2021 largely driven from flows of North Asia.

Singapore have been making headway in the financial
sector and is now rank as Asia's top financial centre
according to Global Financial Centres Index. Singapore
have taken the lead in attracting family offices and ultra-
high net worth individual's wealth given the better easing of
its safe management measures in a covid endemic world.
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This is expected to help to alleviate the import push
inflation which Singapore is susceptible as a small and
open economy. SGD at 1.35 to the USD, remains close to flat
for the year, and is one of the better performing regional 1.325 1.326
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Property Price Index resilient

Amid the rising inflation and inflow of hot money, given the
more resilient SGD and macroeconomic outlook, Singapore
residential property has continued to stay resilient. Property
have also been historically a good hedge against inflation
mitigated by local mortgage rates that have started to
creep higher.
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In 3Q22, according to the Urban Redevelopment Authority
(URA), we saw property price index of private residenticl
properties and rental of private properties continue to hit
new highs. Private property price index rose by +3.8% while
private rental index was up 8.6%. Mortgage rates rising
and recent additional cooling measures have put some
speculative demand at bay.
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Inflation
still sticky

Singapore core inflation continue to rise to 53% in
September and headline inflation was at 7.5% in September.
We continue to see inflation being elevated at least in the
first half of 2023.
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Singapore CPI

Good and Services Tax (GST) 1 percentage point increase

will come into effect on 1st January 2023 which could also
further add to some inflationary pressures come next year.
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The government have unveiled a support plan to support
lower and middle-income @ households to @ tie
through inflation at record levels with relief measures.
Furthermore, an assurance package for lower and middle-
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Important Information

This advertisement has not been reviewed by the Monetary Authority
of Singapore. sl

Tiger Brokers (Singapore) Pte. Ltd. (“Tiger Brokers") holds a Capital
Markets Services Licence (Licence No: CMS100844) under the Securities
and Futures Act 2001 granted by the Monetary Authority of Singapore.
For more information, please visit: https://www.tigerbrokers.com.sg.

Any views shared with Prospective Clients (“Prospects”) are suggestive
in nature and on a sample basis only. This may also be predicated
on assumptions that are made by Tiger Brokers about the Prospects'
investment objectives and risk profile. Our suggestive and sample views
extended to Prospects are not to be considered as recommendations
made by the Company. Suggestions provided are also based on
information that may be shared by the Prospects, the accuracy and
comprehensiveness of which Tiger Brokers is not in a position to verify.

Tiger Brokers may, to the extent permitted by law, participate or invest
in other transactions with the issuer of the products referred to herein,
perform services or solicit business from such issuers, and/or have a
position or effect transactions in the securities or options thereof. All
opinions expressed and facts referred to herein are subject to change
without notice. The information herein was obtained and derived from
sources that we believe are reliable, but while reasonable care has
been taken to ensure that stated facts are accurate and opinions
are fair and reasonable, Tiger Brokers does not represent that it is
accurate or complete and it should not be relied upon as such.

The information expressed herein is current and does not constitute
an offer, recommendation or solicitation, nor does it constitute any
prediction of likely future stock performance. Investment involves risk.
The price of investment instruments can and do fluctuate, and any
individualinstrumentmayexperience upwardordownwardmovements,

and under certain circumstances may even become valueless. Past

performance is not a guarantee of future results. In preparing this .
information, we did not take into account the investment objectives,
financial situation or particular needs of any person or affiliated
companies. Before making aninvestment decision, you should speak to
a financial adviser to consider whether this information is appropriate
to your needs, objectives and circumstances. Tiger Brokers assumes
no fiduciary responsibility or liability for any consequences financial or
otherwise arising from trading in securities if opinions and information
'in this document may be relied upon.






